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Subject Code
Subject Title Auditing for Specific Industries
Credit Value 3
Year 4 (Semester 7)
Pre-requisite/ Auditing 2
Co-requisite/
Exclusion
Role and Purposes | This elective course consists of introduction to best practice audit procedures
delivered by practitioners from the industry. The aims of this course are to provide
insights and understanding of performing audit procedure for specific industries.
This course discusses introduction to different nature of business, accounting
treatment & reporting and taxation for the respective industries. This course also
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covers the discussion of the development of the specific industries, current issues,
and regulation updates.

Subject Learning Outcomes:
Upon completing the subject, students will be able to:
Technical competence in Audit and Assurance services:

a. Describe the objectives and stages involved in performing an audit of financial
statements of specific industries, which includes Multifinance, Banking, Fintech,
Insurance, Hotels and Resorts, General Mining, Real Estate, e-Commerce and
Plantation.

b. Apply relevant auditing standards (for example, International Standards on
Auditing), and applicable laws and regulations to an audit of financial statements

c. Assess the risk of material misstatement in the financial statements and consider the
impact on the audit strategy

d. Apply quantitative methods that are used in audit engagements

e. Explain the key elements of assurance engagements and applicable standards that
are relevant to such engagements.

Teaching/Learning methodology:

1. Case study, lecturers will discuss several actual audit cases to provide a clearer
description on the audit practice while students achieve the study objectives by
discussing and completing related problems or cases under the guidance of lecturer

2. Self-directed learning, students are encouraged to study independently outside
classroom by themselves

3. Group presentation, students are divided into groups of five or six to present cases
related to topics that have been discussed

Assessment method in alignment with intended learning outcomes:

Specific Assessment % Intended Learning Outcomes
Methods/Tasks weighting to be Assessed
a b c d e
Continuous Assessment 100%
GROUP 20% 50% | 50%
Case-based learning
INDIVIDUAL 80%
Mid Term Exam (35%) 20% 20% 20% 20% 20%
Final Exam (35%) 20% 20% 20% 20% 20%
Participation and Discussion 20% 20% 20% 20% 20%
(10%)
Student Study Effort Expected
e Lectures 30 Hours
e (Case-based learning 5 Hours
Sub Total 35 Hours
Other Student study effort .
Preparation of project/assignment/tests 10 Hours .
Total 45 Hours .
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